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DELEGATE KILGORE:  Good afternoon, 1 

let’s go ahead and get started.  I’m sorry we had to call you out 2 

but we have to get this meeting done.  We’re going to be 3 

talking about transferring some TROF funds so that’s why we 4 

had to have a meeting because we need the Commission vote 5 

on this.  Go ahead and call the roll? 6 

MR. PFOHL:  Mr. Barnard? 7 

MR. BARNARD:  (No response.) 8 

MR. PFOHL:  Ms. Barts? 9 

MS. BARTS:  Here. 10 

MR. PFOHL:  Secretary Brown? 11 

SECRETARY BROWN:  Here. 12 

MR. PFOHL:  Delegate Byron? 13 

DELEGATE BYRON:  Here. 14 

MR. PFOHL:  Mr. Cannon? 15 

MR. CANNON:  (No response.) 16 

MR. PFOHL:  Senator Carrico? 17 

SENATOR CARRICO:  Here. 18 

MR. PFOHL:  Delegate Chafin? 19 

DELEGATE CHAFIN:  Here. 20 

MR. PFOHL:  Delegate Cundiff? 21 

DELEGATE CUNDIFF:  (No response.) 22 

MR. PFOHL:  Delegate Edmonds? 23 

DELEGATE EDMONDS:  Here. 24 

MR. PFOHL:  Mr. Hamlett? 25 
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MR. HAMLETT:  (No response.) 1 

MR. PFOHL:  Deputy Secretary Hill? 2 

DEPUTY SECRETARY HILL:  Present. 3 

MR. PFOHL:  Delegate Kilgore? 4 

DELEGATE KILGORE:  Here. 5 

MR. PFOHL:  Delegate Marshall? 6 

DELEGATE MARSHALL:  Here. 7 

MR. PFOHL:  Mr. Merricks? 8 

MR. MERRICKS:  Here. 9 

MR. PFOHL:  Mr. Montgomery and Mr. 10 

Moore are not available.  Ms. Moss? 11 

MS. MOSS:  Here. 12 

MR. PFOHL:  Ms. Nyholm? 13 

MS. NYHOLM:  Here.  (by phone) 14 

MR. PFOHL:  Dr. Pillion is not available.  15 

Dr. Redwine? 16 

DR. REDWINE:  Here. (by phone) 17 

MR. PFOHL:  Mr. Reynolds is not 18 

available today.  Ms. Rhinehart? 19 

MS. RHINEHART:  Here. 20 

MR. PFOHL:  Senator Ruff? 21 

SENATOR RUFF:  Here. 22 

MR. PFOHL:  Senator Smith? 23 

SENATOR SMITH:  Here. 24 

MR. PFOHL:  Mr. Spiers? 25 
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MR. SPIERS:  Here. 1 

MR. PFOHL:  Mr. Stallard isn’t here.  2 

Senator Stanley? 3 

SENATOR STANLEY:  Here. 4 

MR. PFOHL:  Ms. Thomas? 5 

MS. THOMAS:  Here. 6 

MR. PFOHL:  Mr. Walker? 7 

MR. WALKER:  Here. 8 

MR. PFOHL:  Delegate Wright? 9 

DELEGATE WRIGHT:  Here. 10 

MR. PFOHL:  You have a quorum. 11 

DELEGATE KILGORE:  All right, thank 12 

you.  Can I get approval of the minutes of 1/7/14?  I’ve got a 13 

motion and a second.  All those in favor say aye.  (Ayes.)  14 

Opposed?  (No response.)  The minutes are approved.  Ned, 15 

TROF fund update. 16 

MR. STEPHENSON:  Briefly, Mr. 17 

Chairman and Members of the Commission, the purpose of 18 

this meeting is for you to consider replenishing the TROF 19 

fund, which has been recently overwhelmed by the demand 20 

from employers who want to take advantage of this incentive 21 

program.  About ten days ago, the Committee met and felt it 22 

was important to keep it alive rather than suspend it until 23 

May.  We’ll have a couple of motions before you. 24 

If you look on the back of your agenda 25 
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page, there’s a synopsis of the status of the TROF funds.  You 1 

can see we started with six million five and added thirteen 2 

then we added a million eight.  Commitments were $22 million 3 

and we got a little of that back.  We stand today with a 4 

balance of $123,000 in the fund.  We have deals in the 5 

pipeline for twelve million five, all of them won’t make it but if 6 

we don’t replace the funds, many of those would have to be 7 

turned away until May. 8 

DELEGATE KILGORE:  Ned, I would like 9 

you to provide, no big hurry but provide to the members 10 

within the next month or so a list of what we have funded with 11 

the TROF so we need to be brought up to date on how we sit 12 

with this $22,265,000. 13 

MR. STEPHENSON:  That’s TROF. 14 

DELEGATE KILGORE:  I think it’s good 15 

to have that provided.  That way you can answer questions.  16 

All right, any questions on what Ned had to say?  All right, 17 

Stephanie? 18 

MS. KIM:  On the same page, motion 19 

number one, the Executive Committee recommends 20 

transferring $787,299.60 in unbudgeted FY14 corpus invasion 21 

to the TROF.  The next motion is the Executive Committee 22 

recommends transferring $5 million from R&D to TROF. 23 

DELEGATE KILGORE:  With those 24 

numbers, do you think that will get us through until May, the 25 



                                                                                                                                            8 

 
 

 

CRANE-SNEAD & ASSOCIATES, INC. 

 

next budget cycle? 1 

MR. STEPHENSON:  Mr. Chairman, the 2 

pace of the demand is unpredictable and hard to know and we 3 

have somewhat of an avalanche this year but it’s a good 4 

problem to have.  There is a high likelihood that we will 5 

survive until May, given all we know. 6 

DELEGATE KILGORE:  All right, you 7 

heard the motion, would anyone want to make this motion? 8 

SENATOR RUFF:  I so move. 9 

SENATOR CARRICO:  Second. 10 

DELEGATE KILGORE:  You’re making 11 

that in a block?  Recommending transferring $787,299.60 in 12 

unbudgeted FY14 corpus invasion to the TROF and 13 

recommend transferring $5 million from R&D to TROF.  And 14 

we have a second.  Any further discussion?  All those in favor 15 

of those motions say aye.  (Ayes.)  Opposed?  (No response.)  16 

All right, that passes.  I do apologize for dragging you all out 17 

but we had a demand for these funds so we had to get that 18 

taken care of.  Is there any public comment?  (No response.) 19 

DELEGATE MARSHALL:   I just want to 20 

point out Mr. Chairman we have two new members on the 21 

Committee and they’re in the General Assembly. 22 

DELEGATE KILGORE:  We’ve got James 23 

Edmonds and he’s from Halifax and James, welcome.  You 24 

know something about tobacco, too.  Then we have Ben 25 
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Chafin from Lebanon.  He’s representing the Fourth District, 1 

which is Joe Johnson’s old seat, so welcome Ben. 2 

DELEGATE CHAFIN:  Thank you, Mr. 3 

Chairman.   4 

DELEGATE KILGORE:  Anyone that 5 

needs a pass for the car, see Stephanie when you leave.  All 6 

right.  Anybody else have any comments before we adjourn?  I 7 

do want to thank you all for coming.  I appreciate it. 8 

   9 

PROCEEDINGS CONCLUDED. 10 

 11 
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